
0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

2020 2021 2022 2023 2024

A
re

a
 (

p
in

g
)

0

2

4

6

8

10

12

2,500

2,550

2,600

2,650

2,700

2,750

2,800

2,850

Q
4

2
0

Q
1

2
1

Q
2

2
1

Q
3

2
1

Q
4

2
1

Q
1

2
2

Q
2

2
2

Q
3

2
2

Q
4
2
2

Q
1

2
3

Q
2

2
3

Q
3

2
3

Q
4

2
3

Q
1

2
4

Q
2

2
4

Q
3

2
4

Q
4

2
4

R
e
n

t 
(N

T
D

/p
in

g
/m

o
)

Rent Vacancy Rate



PROPERTY SUBMARKET TENANT PING TYPE

Walsin Xinyi Building Xinyi Jing Chi Biomed 680 Expansion 

Central Plaza Western Nidec 590 Relocation 

Cathay Landmark Xinyi Kronos Research 450 Relocation 

Yuanta Songjiang Jinxing Building Nanjing/Songjiang Top Path 430 New Lease 

Hung Kuo Building Dunbei/Minsheng Kaulin Manufacturing 320 New Lease 

Dunnan Commercial Building Dunnan KT&G 320 Relocation 

Dunnan Commercial Building Dunnan 
Liang & Partners 

Law Offices 
320 Relocation 

SUBMARKET
INVENTORY

(PING)

VACANCY 

RATE

UNDER CONSTRUCTION

~2027 (PING)

GRADE A RENT

NTD/PING/MO US$/SF/MO EUR/SF/MO

Western 68,400 17.8% 114,100 2,620 US$2.26 € 2.15

Nanjing/Songjiang 48,900 12.3% 7,500 2,420 US$2.09 € 1.99

Dunbei/Minsheng 232,400 4.7% 53,800 2,410 US$2.08 € 1.98

Dunnan 113,100 4.4% 27,400 2,550 US$2.20 € 2.09

Xinyi 385,500 9.7% 90,000 3,470 US$3.00 € 2.85

Taipei City 848,300 8.4% 292,800 2,800 US$2.42 € 2.30

1 USD =  32.5244 TWD; 1 EUR = 34.2145 TWD as of December 16, 2024

PROPERTY SUBMARKET DEVELOPER PING COMPLETION DATE

Kindom Songshan Minquan Building Dunbei/Minsheng Kindom Development 9,800 2025

Cathay Huanyu Building Dunbei/Minsheng Cathay Life Insurance 12,900 2025

Shin Kong Hangzhou North Building Western Shin Kong Life Insurance 8,700 2025

TransGlobe Life Taipei Headquarters Dunbei/Minsheng TransGlobe Life Insurance 18,600 2025

Yuanta Songjiang Yinxing Building Nanjing/Songjiang Yuanta Life Insurance 7,500 2026

Homax Landmark Dunnan Homax Development 17,100 2027

Fubon Insurance Building Dunnan Fubon Insurance 10,300 2027

Tatung Building Dunbei/Minsheng
Yuanta Financial Holding / 

Chang Hwa Commercial 

Bank / China Life Insurance 

12,500 2027

Core Pacific Plaza Xinyi Core Pacific Development 65,000 2027

Taipei Twin Towers Western Taipei Twin Towers 89,300 2027

Hiyes International Building Western Hi-yes Group 16,100 2027

Nanshan A26 Xinyi Nan Shan Life Insurance 25,000 2027

http://www.cushmanwakefield.com/
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I/O RENT

Q-O-Q CHANGE

NTD/PING/MO USD/SF/MO EUR/SF/MO

Xihu 1,550 1.34 1.27 0.9%

Wende 1,100 0.95 0.90 0.0%

Jiuzong 1,000 0.86 0.82 0.0%

NHTP AVERAGE 1,220 1.0 1.0 0.8%

Area Conversion: 1 Ping=35.58 Square Feet =3.3 Square Meters 

Exchange Rate: 1USD = 0.9506EUR = 32.5244NTD (as of Dec 16, 2024)

Q4 2023 Q1 2024 Q2 2024 Q3 2024 Q4 2024

Xihu 3.5% 3.6% 3.5% 3.3% 3.4%

Wende 6.4% 6.1% 6.3% 6.0% 5.5%

Jiuzong 12.2% 12.3% 11.7% 11.4% 12.8%

NHTP AVERAGE 6.1% 6.1% 6.0% 5.7% 6.0%

PROPERTY SECTION
TENANT INDUSTRIAL 

CLASSIFICATION
PING Type

Xihu Apparel Retail 320 New Lease

Wende Wholesale and Retail 160 Expansion

Wende Optoelectronics Industry 680 Expansion

Wei Mon Industry Building Jiuzong Biotech Company 200 New Lease

http://www.cushmanwakefield.com/
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PROJECT LOCATION EXPECTED OPENING 

YEAR
GFA (Ping)

Mitsui Shopping Park LaLaport (Nangang) Nangang District, Taipei City 2025 47,000

Far Eastern Garden City Xinyi District, Taipei City 2025 42,000

Dream Plaza Xinyi District, Taipei City 2025 7,500

RETAIL HUB LOCATION TENENT SIZE (PING)

Zhongxiao Sec. 4, Zhongxiao E. Rd. Lion Travel 18

Zhongxiao Sec. 4, Zhongxiao E. Rd. 2nd STREET 28

RETAIL HUB VACANCY RATE 
RETAIL RANGE 

12- MONTH OUTLOOK
NTD/ PING/ MO USD/ SF/ MO EURO/ SF/ MO

Zhongxiao 10.06% 8,000~11,000 6.9~9.5 6.6~9.0

Zhongshan/Nanjing 4.03% 7,200~12,200 6.2~10.5 5.9~10.0

Ximen 2.65% 9,500~16,000 8.2~13.8 7.8~13.1

http://www.cushmanwakefield.com/
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